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78(6'$<����� 
%UHDNIDVW�-�:DIIOHV��'LFHG�3HDUV�	�0LON 
/XQFK�-��6PRNHG�7XUNH\�6DXVDJH�	�3DVWD�
$OIUHGR��%URFFROL��'LFHG�3HDFKHV�	�0LON 
�SP�6QDFN�-�$QLPDO�&UDFNHUV 
:('1(6'$<����� 
%UHDNIDVW�-�3HDFK�0XIILQV��0L[HG�)UXLW�	�
0LON 
/XQFK�-�&KLFNHQ�3LODI��3XUSOH�+XOO�3HDV��
'LFHG�3HDUV�	�0LON 
�SP�6QDFN�-�9DQLOOD�:DIHUV 
7+856'$<����� 
%UHDNIDVW�-�2DWPHDO��0DQGDULQ�2UDQJHV�	�
0LON 
/XQFK�-�&KLFNHQ�	�6DXVDJH�3DHOOD��6WULQJ�
%HDQV��'LFHG�3HDFKHV�	�0LON 
�SP�6QDFN�-�*ROGILVK�&UDFNHUV� 
)5,'$<����� 
%UHDNIDVW�–�)UHQFK�7RDVW��$SSOHVDXFH�	�
0LON 
/XQFK�-�)LVK�1XJJHWV��7DWHU�7RWV��3LQHDSSOH�
7LGELWV�	�0LON 
�SP�6QDFN�-�)UHVK�$SSOH�6OLFHV 
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%UHDNIDVW�-�&KHHVH�*ULWV��'LFHG�3HDUV�	�0LON 
/XQFK�-�%HHI�	�%URFFROL�Z�5LFH��0L[HG�)UXLW�
	�0LON 
�SP�6QDFN�-�&KHHVH�	�&UDFNHUV 
78(6'$<����� 
%UHDNIDVW�-�%OXHEHUU\�0XIILQV��'LFHG�
3HDFKHV�	�0LON 
/XQFK�-�&KLFNHQ�	�6DXVDJH�7HWUD]]LQL��
%XWWHU�3HDV��3LQHDSSOH�7LGELWV�	�0LON 
�SP�6QDFN�-��)UR]HQ�<RJXUW 
:('1(6'$<������ 
%UHDNIDVW�-�&KHHVH�%LVFXLWV��$SSOHVDXFH�	�
0LON 
/XQFK�-�&KHHVH�7RUWHOOLQL��*UHHQ�%HDQV��
'LFHG�3HDUV�	�0LON 
�SP�6QDFN�-�)UHVK�$SSOH�6OLFHV 
 
 
 
 
 

7+856'$<������� 
%UHDNIDVW�-�2DWPHDO��0DQGDULQ�2UDQJHV�	�
0LON 
/XQFK�-�%DNHG�&KRSSHG�6WHDN��0DVKHG�
3RWDWRHV��0L[HG�)UXLW�	�0LON 
��SP�6QDFN�-�3UHW]HOV 
)5,'$<������� 
%UHDNIDVW�-�:DIIOHV��'LFHG�3HDFKHV�	�0LON 
/XQFK�-�&KLFNHQ�6SDJKHWWL��3XUSOH�+XOO�
3HDV��'LFHG�3HDUV�	�0LON 
�SP�6QDFN�–�*ROG�)LVK�&UDFNHUV 
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%UHDNIDVW�-�3HDFK�0XIILQV��0L[HG�)UXLW�	�
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/XQFK�-�&KLFNHQ�1XJJHWV��0DVKHG�3RWDWRHV�������
'LFHG�3HDFKHV�	�0LON 
�SP�6QDFN�-�&KHHVH�	�&UDFNHUV 
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%UHDNIDVW�-�&KHHVH�%LVFXLWV��3LQHDSSOH�
7LGELWV�	�0LON 
/XQFK�-��6ORSS\�-RH��6WULQJ�%HDQV��'LFHG�
3HDUV�	�0LON 
�SP�6QDFN�-�9DQLOOD�:DIHUV 
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%UHDNIDVW�-�2DWPHDO��$SSOHVDXFH�	�0LON 
/XQFK�-�&KLFNHQ�(WRXIIHH�	�5LFH��3XUSOH�
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%UHDNIDVW�–�:DIIOHV��0DQGDULQ�2UDQJHV�	�
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/XQFK�-�)LVK�1XJJHWV��7DWHU�7RWV��'LFHG�
3HDFKHV�	�0LON 
�SP�6QDFN�-�*ROGILVK�&UDFNHUV 
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%UHDNIDVW�-�&KHHVH�*ULWV��$SSOHVDXFH�	�0LON 
/XQFK�-�,WDOLDQ�&KLFNHQ�	�%URFFROL�Z�3DVWD���������
'LFHG�3HDFKHV�	�0LON 
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%UHDNIDVW�-�:DIIOHV��0DQGDULQ�2UDQJHV�	�
0LON 
/XQFK�-�&KLFNHQ�6OLGHUV��0DVKHG�3RWDWRHV�����������
3LQHDSSOH�7LGELWV�	�0LON 
�SP�6QDFN�-�&KHHVH�	�&UDFNHUV 
7+856'$<������ 
%UHDNIDVW�-�2DWPHDO��3LQHDSSOH�	�0LON 
/XQFK�-�&KHHVH�3L]]D��*UHHQ�%HDQV��'LFHG�
3HDUV�	�0LON 
�SP�6QDFN�-�*ROGILVK�&UDFNHUV 
)5,'$<������ 
%UHDNIDVW�-�3DQFDNHV��$SSOHVDXFH�	�0LON 
/XQFK�-�&KLFNHQ�&RUGRQ�%OHX��%XWWHU�3HDV�����������
0L[HG�)UXLW�	�0LON 
�SP�6QDFN�-�9DQLOOD�:DIHUV 
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%UHDNIDVW�-�)UHQFK�7RDVW��0DQGDULQ�
2UDQJHV�	�0LON 
/XQFK�-�0HDW�6DXFH�	�0DFDURQL��6WULQJ�
%HDQV��3LQHDSSOH�7LGELWV�	�0LON 
�SP�6QDFN�-�)UHVK�$SSOH�6OLFHV 
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%UHDNIDVW�-�2DWPHDO��$SSOHVDXFH�	�0LON 
/XQFK�-�2ULHQWDO�&KLFNHQ�Z�5LFH�	�
9HJHWDEOHV��3LQHDSSOH�7LGELWV�	�0LON 
�SP�6QDFN�-�*ROGILVK�&UDFNHUV 
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VXEVWLWXWHV�QHHG�WR�EH�FKHFNHG�LQ�DW�WKH�IURQW�GHVN�DQG�PXVW�EH�QXW�IUHH� 
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-DQXDU\������ 

$OO�FHQWHUV�ZLOO�EH�FORVHG�RQ�-DQXDU\��QG�DQG�-DQXDU\���WK�� 

�+DSS\�1HZ�<HDU��*URZLQJ�5RRP�)DPLOLHV��������ZDV�VXFK�D�JUHDW�\HDU��IXOO�RI�
EOHVVLQJV�DQG�MR\��:H�VPLOH�ZLWK�ZDUP�KHDUWV�DV�ZH�WKLQN�DERXW�DOO�WKH�ZRQGHUIXO�

WKLQJV�WKDW�KDSSHQHG�DW�*URZLQJ�5RRP�DQG�KRZ�PXFK�DOO�RI�WKH�FKLOGUHQ�KDYH�JURZQ�
WKURXJKRXW�WKH�\HDU��:H�DUH�ORRNLQJ�IRUZDUG�WR�DQRWKHU�\HDU�VXUURXQGHG�E\�RXU�

ZRQGHUIXO�VWDII�DQG�*URZLQJ�5RRP�IDPLOLHV��ILOOHG�ZLWK�ORWV�RI�OHDUQLQJ��JURZWK�DQG�IXQ�
DORQJ�WKH�ZD\��$V�DOZD\V��ZH�WKDQN�\RX�IRU�\RXU�ORYH�DQG�VXSSRUW�� 

:H�ZLVK�\RX�DOO�WKH�EHVW�LQ��������� 
� 

/RYH�	�/HDUQLQJ��7KH�*URZLQJ�5RRP�:D\ 
� 

*URZLQJ�5RRP� 
7UDYHOV�$URXQG�WKH�:RUOG� 

� 
� 
� 
 
 
 
 

3OHDVH�MRLQ�XV�RQ�-DQXDU\���WK�IURP������S�P�—
�����S�P��IRU �RQH�RI�WKH�EHVW�*URZLQJ�
5RRP�HYHQWV�RI�WKH�\HDU��%ULQJ�WKH�ZKROH�

IDPLO\—QR�QHHG�WR�HDW�GLQQHU�EHIRUH�\RX�FRPH�� 
� 

$V�\RX�WUDYHO�IURP�FODVVURRP�WR�FODVVURRP��\RX�
ZLOO�VHH�DQG�WDVWH�WKH�EHVW�RI�PDQ\�FRXQWULHV��,W�
LV�VXUH�WR�EH�D�XQLTXH�FXOWXUDO�H[SHULHQFH��<RXU�
FKLOGUHQ�ZLOO�JHW�WR�SDUWLFLSDWH�LQ�GHFRUDWLQJ�IRU�
WKH�HYHQW��2XU�WHDFKHUV�DUH�ZRUNLQJ�YHU\�KDUG�

WR�PDNH�WKLV�D�QLJKW�\RX�ZRQ¶W�IRUJHW� 

 
 
 
� 
� 
 
 

:H�ZDQW�WR�WKDQN�DOO�RI�\RX�IRU�\RXU�JHQHURVLW\�
GXULQJ�1RYHPEHU�DQG�'HFHPEHU��:LWK�\RXU�
KHOS��ZH�ZHUH�DEOH�WR�GRQDWH�FORWKHV�DQG�WR\V��
ERWK�QHZ�DQG�JHQWO\�XVHG��WR�IRVWHU�FKLOGUHQ�LQ�
RXU�FRPPXQLW\�DQG�VSRQVRU�FKLOGUHQ�DQG�

IDPLOLHV�LQ�QHHG�WKURXJK�7KH�6DOYDWLRQ�$UP\¶V�
$QJHO�7UHH�3URJUDP��,Q�DGGLWLRQ��ZH�ZHUH�DEOH�
WR�KHOS�SURYLGH�FDUH�SDFNDJHV�WR�IDPLOLHV�ZLWK�
FKLOGUHQ�LQ�WKH�1,&8�DV�ZHOO�DV�GRQDWH�PDQ\�

QRQ-SHULVKDEOH�IRRG�LWHPV�WR�KHOS�IHHG�WKRVH�LQ�
RXU�FRPPXQLW\�ZKR�DUH�VHUYHG�E\�WKH�

(PHUJHQF\�&DUH�+HOS�2UJDQL]DWLRQ��(&+2��� 
� 

7KDQN�\RX�IRU�KHOSLQJ�*URZLQJ�5RRP�PDNH�D�
GLIIHUHQFH�LQ�RXU�FRPPXQLW\�� 



0DNLQJ�D�'LIIHUHQFH�(PSOR\HH�IRU�-DQXDU\ 
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*URZLQJ�5RRP�� 
0V��.DGHGUD�&UXPSWRQ 

.�%�3DUD�3UR 
 

0V��.DGHGUD�LV�D�ZRQGHUIXO�DVVHW�WR�RXU�
��\HDU�ROG�WHDP� 6KH�LV�SDVVLRQDWH�DERXW�
WHDFKLQJ�SUHVFKRRO�DQG�LW�VKRZV�LQ�KHU�
GDLO\�URXWLQH� 0V��.DGHGUD�LV�ORYHG�E\�
WKH�FKLOGUHQ�DQG�IDPLOLHV�LQ�KHU�FODVV��
:H�DUH�VR�OXFN\�WR�KDYH�KHU�RQ�RXU�

WHDP� � 
 

7KDQN�\RX�0V��.DGHGUD� 
IRU 

0DNLQJ�D�'LIIHUHQFH� 

*URZLQJ�5RRP�� 
0V��6DUDK�3KLOOLSV� 
7RGGOHU�3DUD�3UR� 

 
0V��6DUDK�LV�D�JUHDW�DGGLWLRQ�WR�RXU�
WHDP��6KH�LV�HQHUJHWLF�DQG�D�KDUG�

ZRUNHU��0V��6DUDK�LV�ZRQGHUIXO�ZLWK�WKH�
FKLOGUHQ�LQ�KHU�WRGGOHU�FODVV��0V��6DUDK�
LV�UHOLDEOH��IOH[LEOH�DQG�SOHDVDQW�WR�EH�
DURXQG��:H�DUH�WKDQNIXO�WR�KDYH�KHU�RQ�

RXU�WHDP��� 
 

7KDQN�\RX�0V��6DUDK 
IRU 

0DNLQJ�D�'LIIHUHQFH� 

*URZLQJ�5RRP�� 
0V��'LDQGUD�'DOU\PSOH� 

.�%�/HDG 
 

0V� 'LDQGUD�KDV�EHHQ�D�JUHDW�KHOS�
GXULQJ�RXU�DGPLQLVWUDWLYH�WUDQVLWLRQ��
6KH�LV GHGLFDWHG�WR FUHDWLQJ�D�SRVLWLYH�
HQYLURQPHQW�IRU RXU�*URZLQJ 5RRP�
VWXGHQWV�DQG�WKHLU�IDPLOLHV��0V��

'LDQGUD�LV�DQ�DZHVRPH�SHUVRQ�DQG�D�
WHUULILF�WHDFKHU� 

 
7KDQN�\RX�0V��'LDQGUD 

IRU 
0DNLQJ�D�'LIIHUHQFH� 

1,*+7�2:/ 

6DWXUGD\��-DQXDU\���WK 
����—������S�P��� 
*URZLQJ�5RRP�� 

�� 
 
 
 
 
 
 
 

 
�������IRU�WKH�ILUVW�FKLOG� 
�������IRU�HDFK�VLEOLQJ 
0LQLPXP�RI����FKLOGUHQ 

9RWH�IRU�<RXU�)DYRULWHV 

�����9RWLQJ� LV�FXUUHQWO\�XQGHUZD\�IRU�WKH�7DOO\�$ZDUGV��7KH�7DOO\�$ZDUGV�DUH�
7KH� 3HRSOH¶V� &KRLFH� IRU� 7DOODKDVVHH¶V� )DYRULWH� %XVLQHVVHV�� :H� DUH� VR�
DSSUHFLDWLYH�WR�KDYH�EHHQ�QRPLQDWHG�DJDLQ�WKLV�\HDU��� 

�������:H�ZRXOG�ORYH�\RXU�YRWH�LQ�WKH�&KLOG�&DUH�FDWHJRU\�XQGHU�6HUYLFH�3URYLGHU��7R�YRWH�
YLVLW�ZZZ�WDOO\DZDUGV�FRP�YRWH��<RX�FDQ�VLJQ�LQ�WKURXJK�\RXU�)DFHERRN�DFFRXQW�WR�FDVW�
\RXU�YRWH�RU�YRWH�GLUHFWO\�WKURXJK�WKH�7DOO\�$ZDUGV�ZHEVLWH��,W�LV�WKDW�HDV\� 

7KDQN�\RX�IRU�KHOSLQJ�XV�UDLVH�WKH�EDU�LQ�HDUO\�FKLOG�GHYHORSPHQW� 

&KDUDFWHU�(GXFDWLRQ�7RSLF�IRU�-DQXDU\ 
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<RXU�FKLOG�ZLOO�OHDUQ�WKURXJK�WKH�XVH�RI�&KDUDFWHU�(GXFDWLRQ�
ERRNV��YLGHRV��&KDUDFWHU�&ULWWHUV��WHDFKHU�PRGHOLQJ��DQG�SRVLWLYH�

UHLQIRUFHPHQW��� 

 

$V�SDUW�RI�WKH�OHDUQLQJ�SURFHVV��\RXU�FKLOG�ZLOO� 

· /HDUQ�WKH�LPSRUWDQFH�RI�PDNLQJ�WKH�ULJKW�FKRLFHV� 

· /HDUQ�WR�WKLQN�EHIRUH�DFWLQJ�DQG�OHDUQ�WR�LPDJLQH�WKH�
FRQVHTXHQFHV��� 

· /HDUQ�WDEOH�PDQQHUV��DQG�WR�DOZD\V�WR�XVH�SROLWH�ZRUGV�� 

· /HDUQ�WR�FOHDQ�XS�DIWHU�WKHPVHOYHV��GRQ¶W�FDOO�SHRSOH�QDPHV�
DQG�FRYHU�\RXU�PRXWK�ZKHQ�\RX�FRXJK�RU�VQHH]H� 

· /HDUQ�WR�EH�SDWLHQW�DQG�QRW�WR�LQWHUUXSW�RWKHUV�ZKHQ�WKH\�DUH�
WDONLQJ� 

· /HDUQ�WR�XVH�ZRUGV��UDWKHU�WKDQ�DJJUHVVLYH�EHKDYLRUV�ZKHQ�
VRPHRQH�GRHV�VRPHWKLQJ�WKH\�GR�QRW�OLNH� 

· /HDUQ�WR�WKLQN�DERXW�WKHLU�FKRLFHV�DQG�WKHQ�DFW�RXW�WKH�EHVW�
FKRLFH� 

 +HOSIXO�3DUHQW�5HPLQGHUV 
 

-DQXDU\��««««««««�««�««««««���+DSS\�1HZ�<HDU��$OO�&HQWHUV�&ORVHG 

-DQXDU\��««««««««««««««««««««««««««««��««««««��6SLULW�'D\�)ULGD\ 

-DQXDU\��-��««««««««««««««««««««««�««««««««��3DUHQW�5HDGLQJ�:HHN 

-DQXDU\���««««««««««««««««««««««««««««««««««��6SLULW�'D\�)ULGD\ 

-DQXDU\���«««««««««««««««««�«�«���0/.�'D\—$OO�&HQWHUV�&ORVHG 

-DQXDU\���«««««««««««��*URZLQJ�5RRP�7UDYHOV�$URXQG�7KH�:RUOG������-�����S�P� 

-DQXDU\���«��««««««««««««««««««««««««««««««««��6SLULW�'D\�)ULGD\ 

-DQXDU\���««««««««««««««�««��$OLHQ�'D\��&RPH�WR�6FKRRO�'UHVVHG�/LNH�DQ�$OLHQ 

-DQXDU\���««««««««««««««««««««««««««««««««««��6SLULW�'D\�)ULGD\ 

-DQXDU\���«««««««««««««««��««««««««««««««««««««««��1LJKW�2ZO 

72�$//�2)�285�)$0,/,(6�:+2�&(/(%5$7(�%,57+'$<6�,1�
-$18$5<��:(�:,6+�<28�$�9(5<�+$33<�'$<� 

 

Page 3 

'HFHPEHU�ZDV�ILOOHG�ZLWK�
SDUWLHV��SDMDPD�GD\��D�YLVLW�
IURP�6DQWD�DQG�025(� 


